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MINUTES OF
BOARD OF DIRECTORS MEETING
PERENNIAL PUBLIC POWER DISTRICT
June 17, 2025

The regular monthly meeting of the Board of Directors of Perennial Public Power District was
called to order by President Mark Becker at 9:00 a.m., Tuesday, June 17, 2025, in the boardroom
at the District office in York, Nebraska. The directors in attendance were Steve Wright, Dan
Hendrickson, Jeff Obermier, Grant Schmidt, and Matt Clark. Also present at the meeting was
Brandon Lehman, General Manager; Dave Jarecke, District Attorney; Steve Gerken, Manager of
Operations; Jeff Burk, Manager of Purchasing & Warehousing; Jared Hain, Manager of Finance
and Accounting; Lisa Jacobsen, Manager of Customer Service; Jeremy Styskal, Manager of
Operational Technology; and Lance Ring, Lead Line Technician.

In compliance with state law, legal notice announcing the date, hour, location, and availability of
the agenda for the meeting was published in advance in the York News-Times on June 13, 2025.

President Becker announced that there is a posting of the Nebraska Open Meetings Act on the
back wall of the room that is available for viewing by the public, that copies of the Act are also
available and will be provided to the public upon request, and that the District reserves the right
to adjust the order of items on the Agenda and may act on any of the items.

1. Approval of the May 20, 2025, Regular Board Meeting Minutes
A motion was made by Clark to approve the minutes of the May 20, 2025 meetings. Wright
seconded the motion. By roll call vote, All Ayes. Motion carried.

2. Public Comment Period
There were no public comments.

3. Acceptance of the April 2025 Financial Report
Hain gave the financial report for the month of April 2025. Energy sales were 107 MWh

lower than expected for April. Hain reviewed the income statement and the month of April
with margin, still trending slightly ahead of budget values. Hain summarized the check
register and credit card statements. Hain reported that funds available was $7.6M excluding
PCA at the end of April. Hain review the equivalent days of cash chart from 2018 to 2025.
A motion was made by Schmidt to accept the Financial Reports as presented. Obermier
seconded the motion. By roll call vote, all Ayes. Motion carried.

4. Management Reports
Jacobsen provided an update on the Energy Efficiency Program and 2025 Beneficial
Flectrification. The current proportionate contribution is $66,849 with $27,780 reimbursed
and $22,364 awaiting approval. She reported on her and Courtney’s attendance at NRECA
Connect Conference in Kansas City and the benefits of attending. Jacobsen reported that
Village and Town board visits for rate increase discussions have been going well. She also
reported that active accounts with accumulated balances 60 days or more past due totals
$2.382.70 as of June 11, 2025. A motion was made Obermier to write off the uncollectible
account totaling $877.74 in the past month. Hendrickson seconded the motion. All Ayes,
motion carried.

Gerken reported on the continued clean up work from the March winter storm. The
Operations Department has implemented a novel method to grind pole stubs broken at grade
with a plaining auger designed to remove tree stumps. Crews will resume work for the Blue
river to Charleston Substation rebuild in June and July. Gerken reported on the damage that
occurred at the factory to the Green Plains metering cabinet. The delayed delivery date is
acceptable to the customer. Gerken hosted an Operations Manager meeting at Perennial May
1%t McManigal, Coffey, Ring, Linabery, and Papik attend underground school at NPPD’s
York training center in May. Gerken reported on the contractor pole inspections of which
800 of the 4,000 have been completed.
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Burk noted the completion of the landscape work around the grounds. Burk reviewed three
sets of bids for regular transmission poles, specialty poles, and transmission switches. A
motion was made by Obermier to accept the bid from Bell for the 194 transmission poles
and Clark seconded the motion. By roll call vote, All Ayes. Motion carried.

A motion was made by Wright to accept the bid from Border States for the Specialty poles
and Schmidt seconded the motion. By roll call vote, All Ayes. Motion carried.

A motion was made by Clark to accept the bid from WESCO for the transmission switches
and Obermier seconded the motion. By roll call vote, All Ayes. Motion carried.

A break was taken at 9:47 am and the meeting resumed at 10:00 am

Lehman presented the May NEG&T powér bill and the savings afforded from controlling on
May 13%.

Obermier made the motion to approve the general manager report. A second to the motion
was made by Wright. By roll call vote, All Ayes. Motion carried.

5. Take Action to Revise Board Financial Policy 428
Lehman reviewed the revisions to the financial policy and the method for calculating the
Minimum Cash Reserve for the District. Schmidt made a motion to accept the revision as
presented and Wright seconded the motion. By roll call vote, All Ayes. Motion Carried.

6. Take Action to Adopt 2025 Supplemental Revenue Bond Resolution for Electric
System Revenue Bonds
Bruce Lefler reviewed the details of the bond resolution and noted the timeline for going to
market with the bonds.

PERENNIAL PUBLIC POWER DISTRICT
SUPPLEMENTAL RESOLUTION
PROVIDING FOR THE ISSUANCE OF NOT TO EXCEED
$4,100,000
ELECTRIC SYSTEM REVENUE BONDS, SERIES 2025
AND RELATED MATTERS
Adopted June 17, 2025

WHEREAS, Perennial Public Power District (the “District™) is authorized by Chapter 70, Article
6, Reissue Revised Statutes of Nebraska, as amended (the “Act”), to borrow money and incur indebtedness
for any corporate use or purpose, including the refunding of any evidences of indebtedness previously
issued by the District; and

WHEREAS, the District now owns and operates its electric utility properties and assets (the
“Electric System™); and

WHEREAS, pursuant to a Resolution adopted August 18, 1998 (as supplemented and amended,
the “Basic Resolution™), the District has heretofore issued its Electric System Revenue Bonds as set forth
below (collectively, the “Outstanding Bonds”), all of which are secured by and payable solely from the
revenues and earnings of the District’s Electric System:

Description Final Outstanding
Original Amount Maturity Amount
$3,270,000
Electric System Revenue Refunding Bonds January 1, 2027 $675,000
Series 2016B

(the “Series 20168 Bonds™)
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$4,515,000
Electric System Revenue Refunding Bonds January 1, 2032 $1,655,000
Series 2017
(the “Series 2017 Bonds™)

$6,445,000
Flectric System Revenue and Refunding Bonds December 15, 2040 $4,200,000
Series 2021
(the “Series 2021 Bonds™)

and

WHEREAS, the Outstanding Bonds are the only bonds of the District secured by a lien on the
revenues and earnings of the District’s Electric System; and

WHEREAS, the District has determined that it is necessary, desirable, advisable and in the best
interest of the District that the District issue and sell not to exceed $4,100,000 aggregate principal amount
of its Electric System Revenue Bonds, Series 2025 (the “Series 2025 Bonds™) under, pursuant to and in
accordance with the provisions of the Basic Resolution for the purpose of, together with other funds
available to the District, paying the costs of certain capital expenditures of the District, including
reimbursement of capital expenditures previously made, and payment of the costs of issuance of the Series
2025 Bonds; and

WHEREAS, (a) the District is not in default under any provisions of the Basic Resolution and will
continue to be in compliance with all provisions of the Basic Resolution as amended and supplemented
hereby, immediately following the issuance, sale and delivery of the Series 2025 Bonds herein authorized,
and (b) the requirements of Sections 206, 267 and 208 of the Basic Resolution precedent to the issuance of
the Series 2025 Bonds herein authorized are satisfied; and

WHEREAS, all conditions, acts and things required by law or by the Basic Resolution to exist or
to be done precedent to the issuance of the Series 2025 Bonds herein authorized do exist and have been
done as required by law and the Basic Resolution; and

WHEREAS, the Board hereby finds and determines that (a) this resolution is, and constitutes, a
“Supplemental Resolution” (as defined in the Basic Resolution), and (b) the Series 2025 Bonds are, and
constitute, a series of “Additional Bonds™ (as defined in the Basic Resolution), issued on a parity with the
Series 2016B Bonds (as defined in the Supplemental Resolution of the District adopted April 19, 2016);
the Series 2017 Bonds (as defined in the Supplemental Resolution of the District adopted September 19,
2017); and the Series 2021 Bonds (as defined in the Supplemental Resolution of the District adopted
December 15, 2020); and all other “Bonds” (as defined by the Basic Resolution), from time to time
“Qutstanding” (as defined by the Basic Resolution) under the Basic Resolution, and are, in all respects,
subject to the terms and provisions of the Basic Resolution and entitled to the security provided for by the
Basic Resolution. '

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
PERENNIAL PUBLIC POWER DISTRICT AS FOLLOWS:

ARTICLE 2025-1
ARTICLE 2025-11
ARTICLE 2025-HI
ARTICLE 2025-IV

ARTICLE 2025-V
ARTICLE 2025-VII



PASSED AND APPROVED: June 17, 2025.

[SEAL] PERENNIAL PUBLIC POWER DISTRICT
ATTEST
By:
President
3 By
— Secretary
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Obermier made a motion to adopt the resolution for the electric revenue bond resolution as
presented and Hendrickson seconded the motion. By roll call vote, All Ayes. Motion
Carried.

Report on Meetings Attended
Hendrickson reported on the NPPD RRC/PRAB customer meeting and the bond funding
NPPD is working on for new generation assets.

Other Business
None.

Closed Session
None.

Adjournment
There being no further business to come before the Board of Directors, the meeting was

duly adjourned at 11:00 a.m.

Matt Clark, S‘e/@etary




